
 

 

Fund Manager Cup 2018 - Terms & Conditions 

1. Pure Market Broker in association with FX Blue promotes and launches a 2018 Live 

Contest for the best Fund Managers. 

2. Registration for this Contest / and/ or entry in the Contest constitutes your agreement to 

these Rules and you will not be eligible for the prize unless you agree to these Rules. 

3. For participating in this contest you need to open a trading account with Pure Market and 

go through the Standard KYC procedure. All details provided during the registration process 

should be correct otherwise the participant/winner will be disqualified from the FX Live 

Contest. 

4. You can participate in the contest only once, no multiple entries are allowed. 

5. If you are an existing client of Pure Market, you need to open a new trading account 

within your current Client Profile. 

6.Pure Market team reserves the right to reject any contestant application at its absolute 

discretion. 

7. Upon registration in the Contest, you should create a Nickname under which you will be 

visible in the Contest ranking. 

8. Details of the registration and contest dates can be found below: 

 Starts from: Ends on: 

Registration 00:05     19.02.18  23:55     11.05.18 

Contest 00:05     19.03.18 23:55     18.05.18 

 

All the dates and times are provided by EET time.  

9. Winners are to be announced on FX Blue and Pure Market websites by 25.05.18. 

10. All participants’ accounts irrespective of the total deposit amount will have identical 

trading conditions such as DMA, spreads, commission 30 USD/EUR /Million, Margin call – 

150% and Stop Out  - 100%, leverage 1:100. 

11. Contest participants will be charged swap according to the table of trading instruments 

specifications (https://www.puremarketbroker.com/conditions) if the position is left open 

overnight. 

https://www.puremarketbroker.com/conditions


12. Minimum entry deposit for the contest is 1,000 EUR/USD. This amount can be reached 

in single or multiple deposits. 

13. Account amount can exceed 1,000 EUR/USD, there is no limit on the maximum amount 

deposited.  

14. Deposits are allowed until the first trade is open on the account.  

15.The balance which the Contestant has on the account before the first trade is considered 

as starting balance for the contest. 

16. Contestants are allowed to trade any lot size. 

17.Any trading strategy (including scalping, news trading and hedging within one account) 

and the use of various Expert Advisors is allowed.  

18. Withdrawals within the contest period are allowed at any point in time during the 

contest as per the Company’s deposit & withdrawal policy & procedure. 

19. In case of the withdrawal performance will be calculated on the starting balance 

(balance before the first trade). 

20. Pure Market Broker reserves the right to disqualify participants if: 

• In case where breach of these Terms and Conditions occurs; 

• The Company has reasonable grounds to believe a misuse of the Contest; 

• Client withdraws any amount of initial and/or any subsequent deposits without 

trading activity. 

• Pure Market Broker reserves the right, as it in its sole discretion deems fit, to alter, 

amend, suspend, cancel or terminate the Contest, or any aspect of the Contest, at 

any time. Under no circumstances shall Pure Market be liable for any consequences 

of any alteration, amendment, suspension, cancelation or termination of the 

Contest. 

•  Traders can be disqualified from participation in case of any fraud, market 

manipulation, including but not limited to hedging positions internally (using other 

trading accounts held with Pure Market) or externally (using other trading accounts 

held with other brokers or between accounts of different participants). The right to 

exclude a contestant from participation remains at the absolute discretion of Pure 

Market Team. 

21. Maximum allowed drawdown is 15%. If the drawdown on the trader’s account exceeds 

this limit, the trader will be disqualified from participation. 

22. Drawdown is calculated based on the trading account equity and includes floating 

profits and losses of the account. 

23. Contest ranking will be provided on Pure Market and FX Blue website real-time, updated 

every 10 mins. The Contest website is: https://www.fundmanagercup.com  

https://www.fundmanagercup.com/


24. The traders will have the access to the contest ranking and any other relevant data on 

the homepage (https://www.fundmanagercup.com). 

25. No information on the contestants’ trading strategy and positions will be disclosed for 

the public. 

 26. Winners will be defined based on a risk/reward ranking. For the purposes of this 
Contest, Risk/Reward shall be calculated based on the percentage return on equity during 
the competition, adjusted by the peak drawdown during the competition. For example: 
trader deposits $2000; equity falls to $1800; and then rises to $2500. Return on equity is 
25%. Peak drawdown is 10% (from $2000 to $1800). The trader’s risk/reward value for 
ranking in the competition is 25% x 90% = 22.5%. 
 
27. Places in the ranking will be attributed starting from the traders with the highest 

risk/reward score. Traders with negative returns on equity will be excluded from the 

ranking. 

28. If two or more participants share the same risk/reward score, the higher ranking will be 

granted to the one with the highest growth percentage. If the participants share the same  

growth percentage as well, the higher ranking will be attributed to the one with the biggest 

number of trades.  If the number of trades is the same, the higher ranking will be granted to 

the one with the highest returns in actual EUR/USD. 

29. In order to be eligible for the prize, a trader needs to complete a minimum of 5 trades 

per month or a total of 10 trades in case the trader enters the Contest during the second 

month. 

30. In order to be eligible for the prize, the trader needs to manifest a positive risk/reward 

score. 

31. The winners for the first, second and third prize will be traders with the highest positive 

risk/reward score at the close of the contest  and who have successfully complied with all 

the other rules mentioned herein. 

32. The participant acknowledges that Forex and CFDs are leveraged products and involves a 

high level of risk. It is possible to lose more than your invested capital. These products may 

not be suitable for everyone and you should ensure that you understand the risks involved.  

33. In the event of any dispute or misinterpretation of the above applicable Terms and 

Conditions, such dispute or misinterpretation shall be resolved as Pure Market Broker acting 

in good faith and as it shall, in its sole and absolute discretion, deem fit and proper. Pure 

Market Broker’s decision shall be final and binding. 

34. Jurisdiction: Entrants agree that this Contest is subject to and governed by the Laws of 

the Republic of Vanuatu. 

35. Pure Market Broker does not offer its services to residents/citizens of certain 

jurisdictions such as: United States of America, Republic of Vanuatu. 

https://www.fundmanagercup.com/


36. For winners to be able to receive the contest prize, they will need to meet all 

requirements set hereunder. 

 

Prize conditions: 

1) First prize: possibility to manage PAMM  of 200,000 EUR/USD (funds will be 

provided by Pure Market) with 25% performance fee.* (subject to risk/reward 

score and max drawdown communicated to the Manager by Pure Market team) 

2) Second prize: possibility to manage PAMM  of 100,000 EUR/USD (funds will be 

provided by Pure Market) with 25% performance fee.* (subject to risk/reward 

score and max drawdown communicated to the Manager by Pure Market team) 

3) Third prize: possibility to manage PAMM  of 50,000 EUR/USD (funds will be 

provided by Pure Market) with 25% performance fee.* (subject to risk/reward 

score and max drawdown communicated to the Manager by Pure Market team). 

 

 

 

37. In the event that the selected winner (s) of any prize is/are ineligible, cannot be traced 

or does not respond within ten (10) calendar days, rejects the prize, or does not, within 

twenty (20) calendar days of prize notification and in Pure Market Broker’s sole discretion, 

qualify for a PAMM-manager account with Pure Market Broker or any of its subsidiaries, the 

prize will be forfeited and Pure Market Broker, in its sole discretion, may choose whether to 

award the prize to another participant. 

 


